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ARA DONEM FAALIYET RAPORU UYGUNLUGU
HAKKINDA SINIRLI DENETIiM RAPORU

Emlak Konut Gayrimenkul Yatirim Ortaklig1 A.S. Genel Kurulu'na

Emlak Konut Gayrimenkul Yatirim Ortakligi A.S.’nin (“Sirket”) ve baglh ortakliklarinin (hep birlikte
“Grup” olarak anilacaktir) 30 Haziran 2023 itibariyla hazirlanan ara donem faaliyet raporunda yer alan
finansal bilgilerin, sinirli1 denetimden ge¢mis ara donem konsolide finansal tablolar ile tutarh olup
olmadiginin sinirh denetimini yapmakla gorevlendirilmis bulunuyoruz. Rapor konusu ara donem Faaliyet
Raporu Sirket yonetiminin sorumlulugundadir. Sinirli denetim yapan kurulus olarak lizerimize diisen
sorumluluk, ara donem faaliyet raporunda yer alan finansal bilgilerin, sinirli denetimden ge¢mis ve

16 Agustos 2023 tarihli sinirli denetim raporuna konu olan ara dénem konsolide finansal tablolar ve
acgiklayici notlar ile tutarh olup olmadigina iligkin ulasilan sonucun aciklanmasidir.

Sinirh denetim, Sinirli Bagimsiz Denetim Standardi (“SBDS”) 2410 “Ara Donem Finansal Bilgilerin,
Isletmenin Yillik Finansal Tablolarinin Bagimsiz Denetimini Yiiriiten Denetci Tarafindan Sinirh Bagimsiz
Denetimi”’ne uygun olarak yiiriitiilmiistiir. Sinirli denetimimiz, ara donem faaliyet raporunda yer alan
finansal bilgilerin sinirli denetimden ge¢mis ara donem konsolide finansal tablolar ve agiklayici notlar ile
tutarh olup olmadigina iligkin incelemeyi kapsamaktadir. Ara dénem finansal bilgilerin sinirli denetiminin
kapsami; Bagimsiz Denetim Standartlarina uygun olarak yapilan ve amaci finansal tablolar hakkinda bir
goriis bildirmek olan bagimsiz denetimin kapsamina kiyasla 6nemli 6l¢iide dardir. Sonug olarak ara
donem finansal bilgilerin sinirh denetimi, denetim sirketinin, bir bagimsiz denetimde belirlenebilecek tiim
onemli hususlara vakif olabilecegine iligkin bir giivence saglamamaktadir. Bu sebeple, bir bagimsiz
denetim goriisii bildirmemekteyiz.

Siirh denetimimiz sonucunda, ilisikteki ara dénem faaliyet raporunda yer alan finansal bilgilerin sinirli
denetimden ge¢mis ara donem konsolide finansal tablolar ve aciklayici notlarda verilen bilgiler ile, tiim
onemli yonleriyle, tutarli olmadigina dair herhangi bir hususa rastlanilmamagtir.

PwC Bagimsiz Denetim ve
Serbest Muhasebeci Mali Miisavirlik A.S.

Burak Ozpoyraz, SMMM
Sorumlu Denetci

Istanbul, 16 Agustos 2023

- PwC Bagimsiz Denetim ve Serbest Muhasebeci Mali Miisavirlik A.S. )
BJK Plaza, Siileyman Seba Caddesi No:48 B Blok Kat:9 Akaretler Begiktas 34357 Istanbul-Turkey
T: +90 212 326 6060, F: +90 212 326 6050, www.pwc.com.tr Mersis Numaramiz: 0-1460-0224-0500015
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CLASS "A" ENERGY
PERFORMANCE CERTIFICATE

IN LINE WITH THE VISION OF "TURKIYE ON THE ROAD
TO GREEN DEVELOPMENT", WE IMPLEMENT
ECO-FRIENDLY PROJECTS THAT PRIORITIZE ENERGY
EFFICIENCY AND THAT ARE ENVIRONMENT FRIENDLY.
WE ARE CONTINUOUSLY WORKING FOR THE EFFECTIVE
AND EFFICIENT USE OF ENERGY AND ENERGY
RESOURCES, THE PREVENTION OF ENERGY WASTE
AND FOR THE PROTECTION OF THE
ENVIRONMENT.
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EMLAK KONUT

We set out on this journey 70 years ago

to meet our citizens’ housing needs.
Today, we undertake Turkey’s
most prestigious projects. We are
pleased to share that we pride
/==1¥ ourselves on becoming the leading

actor of the national economy.
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Planned and Peaceful And Safe Awareness of
Quality Modern Warmth of a Green and
Urban Life House Environment
Vision Mission
Maintaining and enhancing its Following real estate developments

position in the domestic real estate
industry by improving management
approach and quality standards.
Becoming one of the world’s top
real estate investment trusts by
improving its planned, quality, and
environment-friendly city approach
according to international criteria.
Increasing the number of residential
and commercial units to 250,000 by
the end of 2023.

EMLAK KONUT REIC 2023 2Q ACTIVITY REPORT

and innovations closely as one of the
leading organizations shaping the
domestic industry.

Caring about the social value and
customer satisfaction and producing
planned, quality and environment-
friendly establishment centers that
offer peaceful and safe living places.
Caring about employees’ and
shareholders’” material and spiritual
satisfaction.



Your happiness on the
foundation of every
project we have
produced since 1953.

Since 1953, we have been leading the planned urbanization of our
country, we are building living spaces for your happiness.







MILESTONES ANNUAL REPORT

Later on, Company merges Transfer of the shares that are
with Ankara imar and changing under control of Emlak Bank
it’'s name into to TOKI ( Housing
«insaat ve imar A.S.» Development Adm.)

°o o0

1953-54

1987 2001

O O O

A company called Ankara Turkiye Emlak Bankasi merges The company acquires a REIC
imar and Tiirkiye insaat with Emlak Yapi A.S., it’s status after the transfer of
Malzemeleri (TIMLO) gets subsidiary The institution EMLAK BANK shares to TOKI
established for real estate changes it’s name into Emlak

development in the country Konut A.S.

Gl s [
20 im &
70 YEARS OF SléIIDFPF(EE'EN2$6 193.180 547 PROJECT 20.000
EXPERIENCE EMPLOYMENT

¢ SECTORS UNITS 0
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After IPO, Turkey's largest REIC

Public Offering of TRY 56.2 billion:

25% of the capital Total assets,
TRY 2 Billion 2474 Projects-193k Units
500 Million TRY 28.9 Billion Pre Sales

O O

O O O

A law gets adopted to provide 50,6% Free Float Rate, 250.000 targeted
partial exemption to Emlak TRY 3 Billion
Konut REIC (except tax 800 Million

number of units

exemption) from all capital
market regulations applied to

other REICs
[—\ Y
= Yevv", @@
ooDD L/ \
®
46 5 6 HEALTH 34 TRY 52.6 BN
SCHOOLS PRE-SCHOOLS FACILITIES MOSQUES TOTAL ASSETS
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EMLAK KONUT REIC
SCOPE OF BUSINESS

Founded in 1953, Emlak Konut REIC one of
Turkey’s oldest enterprises whose main field
of expertise is residential production.

Emlak Konut Gayrimenkul Yatirrm Ortakhgi
A.S. was established under the title Emlak
Konut A.S as a subsidiary of Turkiye Emlak
Bankasi A.S. and started its operations after
its registration and announcement on March
6, 1991. The company's Articles of
Association was amended in 2001. Our
Company was transformed into a Real Estate
Investment Company with the the
amendment bill for the Articles of
Association and it was submitted to the
General Assembly for its approval. The
amendment bill was adopted by the
Extraordinary General Assembly on July, 22,
2002. The Articles of Association was
registered at istanbul Trade Registry Office
on July 29, 2002, and entered into force
after their publication in the Trade Registry
Gazette on August 1, 2002. (Our Company's
Trade Registration No. is 273488-221070,
Central Registration System (MERSIS) No. is
5669-3333-4423- 6524). The Company's
name was changed from Emlak Gayrimenkul
Yatirm Ortakhg A.S. to Emlak Konut
Gayrimenkul Yatirnm Ortakligi A.S. following
the General Assembly on February 28, 2006.
No time limit was set on the legal entity of
the Company. This value, which has been
obtained in years and through many projects,
was transformed to Real Estate Company in
2002 and has been continuing its operations
since then. Our activities include purchasing

Emlak Konut REIC’s goal and area of activity:

a- Developing real estate projects majority of them
consisting of residential, as well as commercial units,
education units, social facilities, infrastructure,
highways, and all kinds of landscapes;

b- Supervision of construction in developed projects;

c- Marketing and sales of completed units.

land in Turkey, developing real estate for the middle and upper-
middle class, and marketing and selling real estate. Our Company
considers producing value for our country as one of the most
important aspects. Emlak Konut REIC conducted its initial public
offering in 2010 and secondary public offering in 2013 to sustain its
rapid growth. These public offerings achieved a significant success by
attracting record individual investor demand and turning out to be 5th
biggest public offering in the history of Republic. Taking place in
November 2013, the secondary public offering oversubscribed 2.3
times. It attracted over 100 international investors from 20 countries
becoming the biggest public offering in the form of raising capital in
Central and Eastern Europe, the Middle East and Africa.

Emlak Konut REIC., whose
main shareholder is TOKI, is
the biggest real estate
investment company in
Turkey in terms of market
value, real estate portfolio
and land inventory. Our
3,800,000,000 TL paid
capital and 4,000,000,000
TL registered capital
demonstrate the
Company’s leading role in
the sector.

OKi A

Free Float
50,6%

. Capital and Partnership Structure

Housing Development Adm. A
(TOKI)
Housing Development Adm. B
(TOKI)
Free Float B
Others B

SHARE AMOUNT NUMBER of

SHARES

Registered 253.369.919 25.336.991.900 6,67
(Privileged)
Bearer 1.621.460.838,35 162.146.083.835 42,7
Bearer 1.925.120.212,57 192.512.021.257 50,6
Bearer 49.030,08 4.903.008 <1
TOTAL 3.800.000.000,00 380.000.000.000 100
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- EMLAK KONUT REIC
SCOPE OF BUSINESS * One of the most important values of Emlak

Konut REIC is the models it executes and
develops.
* Emlak Konut REIC procures lands for project

Emlak Konut REIC applies two different YevdeETE: ey fem 7O, and

business models effectively to achieve its partially from third parties.

administrative goals and strategies. The * By virtue of the construction and real estate
first business model is “Revenue Sharing sector accounting, sales and costs are
Model (RSM)”, and second is Turn-Key added to the income statement only when

it is confirmed that the project has been
completed by Emlak Konut REIC.

* OQur Company has a conscientiously
developed 67- year brand value. It proves
effective in the relevant models contributing
positively to the construction, marketing

. Revenue Sharing Model and sales stages.

This is the primary income creation model of the Company. This is an original model used especially for projects
intended for the upper- middle and upper income groups and provides profitability and fund flow for the
Company. When it is deemed necessary, our Company purchase units in revenue sharing model- based projects
throughout or after the completion of a project or may share such units with the contractor at the end of a
project. Company Share in Total Revenue” given in the charts is the amount that contractors committed to pay
to our company in tenders or after with protocols; Emlak Konut’s share of the bank commisions that have been
paid to decrase the interest rate for mortgage loans in unit sales will be added to related project cost along with
the completion.

. Turn-Key Model

The contractor is seleceted via a tender process pursuant to some criterias among the most appropriate and the
lowest bid. Emlak Konut assumes all risks and responsibilities for the project development. All income earned
from the sales of the units belong to Emlak Konut.

. The Progress of Multiplier for RSM Projects

Model.

30.000 6
27.673
25.000 5
20.000 4
15.000 3
10.000 2
5.867 2asa 51
5.000 3.872 ' 3.2 1

2.53 2.282
53,608 1%6 J 1& 2ﬂ 1.087°4 40112 1,53
, ol il = J .

2013 2014 2015 2016 2017 2018 %&) 2021 2022 2023

Base Value of Land at Time of the Tender Multiplier Company’s Share in Total Tender Value

EMLAK KONUT REIC 2023 2Q ACTIVITY REPORT 14



EMLAK KONUT REIC
MULTIPLIER FOR REVENUE SHARING MODEL

. Emlak Konut REIC expects to maintain high multiplier on

ongoing projects ! I

Completed RSM Projects Ongoing RSM Projects
2,58 X
1,35 X 3,80 X
48,11
1,91 X ’
18,84 Billion

Billion

7,16 12,66

Billion Billion

Base Value of Emlak Konut’s Emlak Konut’s Emlak Konut’s Emlak Konut’s
Land at time of Share in Total Share in Total Share in Total Share in Total
the Tender Tender Value Realized Value Tender Value Realized Value

Emlak Konut's Share in
Total Realized Value

Base Value of Land at time of Emlak Konut's Share in
the Tender Total Tender Value
Emlak Konut's Share in

Total Tender Value

Emlak Konut's Share in

Total Realized Value

LA X

The figures are in million TRY. Please note that, the past performance is not necessarily an indicator of future

performance.
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EMLAK KONUT REIC
PROGRESS OF GUARANTEED PROFIT IN RSM PROJECTS (BILLION TRY)

. Strong earnings visibility ahead from RSM

projects ! I

4,41 15,10

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

. Guaranteed Minimum Profit . Book Value . Guaranteed Total Revenue

Emlak REIC expects to recognize 44 Billion TRY of profit from

RSM projects over the next 5 years.
Emlak REIC Min. Guaranteed Revenue recognition depends
on completion of construction. Abovementioned values

will be recognized when we complete our projects.

EMLAK KONUT REIC 2023 2Q ACTIVITY REPORT 16



EMLAK KONUT REIC
EMLAK KONUT WITH NUMBERS

Total Sales Revenue In Revenue Sharing Model

22 5 .4 Billion TL

Turn-Key Model Agreement Value

1 27 o 9 Billion TL*

The leading
l developer
company in

Turkey

Successfully Driving Or Delivered

Strategi

l gl 1 10 Revenue Sharing Model Projects
partnership
with TOKI.

Successfully Driving Or Delivered

1 3 7 Turn-Key Model Projects*

The pre-sales
ratio of the
' Project to be
completed in
2023 is 81%

Total Profit Target In 5 Years

44 Billion TL

Strong Launch To Sales Ratio

%81 in 2023
%57 in 2024

Completed And Tendered Units

193 k units

*Includes projects that have been tendered on behalf of the Ministry of Environment, Urbanization and Climate Change and provided consultancy services.

Delivery of

3.232 units in
first half 2023

EMLAK KONUT REIC 2023 2Q ACTIVITY REPORT 17



- EMLAK KONUT REIC
SUMMARY TABLE OF SIGNIFICIANT FIGURES

TOTAL ASSETS
TRY 56.218.364.000

Appraisal Value of Land Stock
TRY 17.135.677.000

Appraisal Value of Buildings
TRY 11.967.424.000 TL

®

Company Share of Total Revenue

for RSM Projects .
TRY 52.804.721.000

Cost of Purchase + Progress
. Payments (Turn Key)

TRY 9.589.418.000

Cost of Land and Residential Unit
Inventories .
TRY 28.897.559.000

Cost of Investment Property
. TRY 441.587.000

Liabilities
TRY 36.477.886.000

TOTAL
TRY 81.898.573.000

EMLAK KONUT REIC 2023 2Q ACTIVITY REPORT 18




» Novel Perspective and Strong Steps in the New Era»

Esteemed Investors, Business Partners, and Employees,

The second quarter of 2023 marks a transformation and a
new beginning for Emlak Konut. In this period, | wish
success to Cengiz Erdem, who has taken the role of General
Manager of Emlak Konut. Mr. Erdem, a real estate
development engineer with nearly 30 years of experience,
has made significant contributions to the real estate and
housing industry. | am confident that he will continue to
serve our country and the industry with the same care and
expertise at our company.

In this new phase, as we reaffirm our belief that our
business strategies will further strengthen and be better
defined, we at Emlak Konut are raising our projections and
commitments for the future of the industry. In this period, |
think that we will further expand our collaborative
approaches and take crucial steps in the industy with our
sustainable growth-oriented projects.

| believe that the change in general manager in July does
not just constitute passing on the baton, but also marks the
beginning of a phase where our business strategies and
vision will be further strengthened.

The real estate and housing industry is experiencing a
volatile economic period. Assessing challenges and
opportunities within this sector is crucial in understanding
Turkey's efforts to maintain financial stability. Interest rate
changes, supply and demand fluctuations, and international
economic factors have a considerable impact on the sector's
overall performance. Considering these delicate balances
within the sector, we, at Emlak Konut, determine and adjust
our strategies accordingly.

We aim to create industry-specific solutions that contribute
to sustainable growth through solid business strategies. In
this process, the support and contribution of our esteemed
investors, business partners and colleagues are our greatest
assurance in achieving our goals.

As we shape the future, we will draw on the know-how and
experience we have gained. We are determined to keep
moving forward and committed to continuous
improvement. At Emlak Konut, we approach the future with
greater strength, building on our past successes and lessons

learned.

The second quarter of 2023 began with an earthquake
disaster that affected 11 provinces. Following this painful
event, we once again saw the resilience and flexibility of our
construction sector. We believe that our sector has clearly
demonstrated its ability to take solid steps forward, even
under these challenging circumstances. Under the
leadership of Minister of Environment, Urbanization and
Climate Change Mehmet Ozhaseki, Emlak Konut REIC is
committed to build safer and modern structures.

Our view of the future guarantees numerous collaborative
and eco-friendly projects. At Emlak Konut, we strive to
implement contemporary, eco-friendly projects that cater
to evolving housing needs while also aligning with our social
values. Given our conviction that the sector will recover
from the aftermath of the earthquake and emerge even
stronger, we are confident of achieving even greater
success in the future.

We are pleased to inform you that Emlak Konut has
demonstrated a successful financial performance during the
second quarter of the year.

Emlak Konut REIC is currently leading Turkey's housing
sector with a consolidated balance sheet asset size of TRY
56.218 billion and a net asset value of TRY 82 billion. In the
second half of the year, we and our colleagues will continue
implementing innovative and pioneering efforts to take our
company and the housing sector to new heights.

Pursuant to the Presidential Decree No. 126 dated
23.02.2023, and the agreement made with the Ministry of
Environment, Urbanization and Climate Change, our
company’s Board of Directors has decided that the tenders
to be held for the construction of the temporary and
permanent shelters, as well as social reinforcement areas
and necessary infrastructure due to the Kahramanmaras
earthquake, will be managed by our Company. All expenses
will be covered by the Ministry. In the first quarter of 2023,
our company completed 12 tenders for housing and
infrastructure works in Central Adiyaman, as well as Kahta,
Besni, and Golbasi districts, and began the construction of
21,906 units on behalf of the Ministry of Environment,
Urbanization, and Climate Change.
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In the historic city of Istanbul, Emlak Konut is constructing
29 urban transformation projects with a total of 18,385
units. We are dedicated to ensuring that rightsholders have
secure living spaces in a timely manner.

The Fikirtepe Urban Transformation Project, Turkey's largest
urban transformation project, spanning 830,000 square
meters, is poised to become Istanbul's new center of
vitality. The project features secure buildings, green spaces,
and service facilities designed to address the educational,
healthcare, social, and cultural requirements of its
residents.

At Emlak Konut, we are working diligently to achieve our
targets, as we have done in the past. During the first six
months, we completed five revenue sharing tenders, and
Emlak Konut's minimum guaranteed revenue amounted to
TRY 13.348 billion. Moreover, motivated by these results,
we are continuing our uninterrupted work on the tenders
planned for the second half of the year.

During the second quarter of 2023, we surpassed our
projected goals by successfully selling 3,945 units, 390 of
them to foreign customers. The units' total value exceeded
TRY 28.959 billion, and the saleable area covered 509,000
square meters. Furthermore, we completed the full delivery
of over 3,200 units.

We're pleased to announce that we have successfully
concluded the presale phase of 81% of the eight revenue-
sharing projects. We're planning to complete partial
provisional acceptances for them during the current year.
The construction progress rate of these projects reaching
75% has enhanced our confidence in the future. Moreover,
as of today's date, we have successfully sold 59% of all the
projects that we're anticipating to complete by 2025.

Our company possesses a portfolio of 3.3 million square
meters of un-tendered land, valued at TRY 19.95 billion. We

are of the opinion that our land portfolio that is subject to
project bids has a higher potential to yield returns and will
generate increased return rates once the projects are
completed.

In our financial results for the second quarter, we generated
a net profit of TRY 2.594 billion through land sales via online
tenders along with housing deliveries, and temporary
acceptance, turnkey, or revenue sharing projects.

Recent natural disasters, such as earthquakes and floods,
have starkly reminded us of the impacts of climate change.
We extend our deepest condolences to those who lost their
loved ones and express our sincere well wishes for a swift
recovery to all our citizens affected by these challenging
events.

In the second half of 2023, we expect economic activity to
pick up, resulting in sustainable growth across all sectors,
with a particular focus on the industrial and housing sectors.
During this time, we hold a positive outlook that the
economic recovery will be more noticeable, the business
community will rejuvenate, and employment opportunities
will grow.

Our valuable stakeholders' continued support motivates us
to take stronger steps forward. We firmly believe that your
strength and contribution will help us achieve even greater
success on this journey we walk together. We look forward
to the opportunity to shape the future together.

| earnestly thank you for accompanying us and contributing
to this process. | wish that our cooperation and

accomplishments will continue to grow in the future.

Sincerely yours,

Ertan Keles




EMLAK KONUT REIC
2023 2Q ACTIVITY RESULTS
2023 2Q Figures

Net Profit Land Portfolio Value

2.6 Billion TL 15.5 Billion TL

2023 2Q Pre-Sales Figures

Pre-Sales Revenue Sold to Foreigners

Solid net
profit results

and balance Sold Area Numbers of Units
land Sold

portfolio 509 « 2,9_45

28.9 Billion TL 390 million TL

2023 Completes RSM Tender Results

Completed Average Multiplier
B Tenders 4.06 x
Total Min. Total Sales

Emlak Konut’s Share Revenue in Tenders

13.3 Billion TL 33.4 sillion TL
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EMLAK KONUT REIC
2023 2Q COMPANY SALES DATA

Despite the
increasing interest
rates and the
pandemic period,
record sales were
achieved.

Call center
infrastructure
serving in 8
languages was
established.

Second quarter
of 2023 targets
exceeded.

Unit Sales (Number)

15.000
9.659 10.904

10.000 0 6119 5 740 6 022, 1
5.000 ' ' ' 1.977 ' 3ﬁ5
pld .

2015 2016 2017 2018 2019 2020 2021 2022 2023
2Q

Total Value of Sales (Million TRY)

27.185 28.959

30.000
25.000
17.160
20.000 15.243
12.000 6.525 5.917
5.875 5.537 ©. :

10.000 -

- 9000 s

0

2015 2016 2017 2018 2019 2020 2021 2022 2023

2Q
Total Unit Size Sold (sgm ‘000)
3000
2500
2000 1626

o

1500 1370 1071 - 1026
1000 701
0

2015 2016 2017 2018 2019 2020 2021 2022 2023

2Q
- 000 Sales to Forelgners
2.500 1.900
2.000
1.500  1.052 1.110 1.011

754
LAY 446 415 . ' 390
- §® 8
0
2015 2016 2017 2018 2019 2020 2021 2022 2023
2Q
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EMLAK KONUT REIC
KEY FINANCIAL RESULTS

EBITDA Margin (%)

" 50,6 55,2 56,8 s

% 41,5 41,3 )

‘3‘8 W e AR 23,2
20

10

0

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
2Q

Key Financials (Million TL)

2016 2017 2018 2019 2020
Net Sales 3.455,9 3.900,6 3.927,6 5.667,6 4.730,5 6.737,5 8.122,9 10.280,2
EBITDA (1) 1.914,6 2.215,9 1.621,3 1.384,6 1.088,8 1.737,8 3.353,0 2.386,7
EBITDA Margin (%)(2)* 55,4 56,8 41,3 24,4 23,0 25,8 41,3 23,2
Profit for Period 1.716,3 1.756,1 1.268 778,4 836,6 1.332 2.997,1 2.594,5
18.702,
Total Assets 4 20.623,7 23.319 24.185 28.644 30.760 46.959 56.218,4
0 . 10.730,
Shareholder’s Equity ) 12.465,5 13.083,1 13.743 14.494 15.747 18.368 19.740,5
?_;;IYC;end PELEEE 0,0000 0,1755 0,0035 0,0021 0,0023 0,0036 0,0082 0,0068
Return of Equity (%) 0,16 0,14 0,09 0,057 0,058 0,083 0,163 0,131
Cash Flow 956 385 494 432 1.122 3.088 5.284 10.564
Dividend Payout 0,0 666,9 123 76,6 82,5 390 908,2

1: EBITDA: Profit Before Income Tax -Financial Expenses+Financial Income -Income From Investing Activities -Amortizations.
2: EBITDA Margin:Margin calculated as EBITDA/Net sales.
** Decreasein EBITDAmargin; In accordance with accounting standards, donations and aids made to the earthquake area are classifiedas general administrative expensesand do not reflect the ordinary operating profitability of our company.

Receivables (‘000 TL)

Trade Receivables Off-Balance Sheet Deferred
Revenue
1 Year 3.190.237 7.207.509 10.397.746
2 Years 2.343.025 4.704.663 7.047.688
3 Years 1.815.459 2.426.684 4.242.143
4 Years 547.525 981.915 1.529.440
5 Years and above 1.486.736 581.656 2.068.392
TOTAL 9.382.982 15.902.427 25.285.409

Please see Independent Audit’s Report for details Note.11, pp. 26
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EMLAK KONUT REIC
FINANCIAL TRACK RECORD

We have
increased our
total assets by
236% in 8
years

Significant
increase in our
equity in 8 years
turned into a
strong source of
funding source

Sustainable
High profitability

56.000
48.000
40.000
32.000
24.000
16.000

8.000

24.500
21.000
17.500
14.000
10.500

7.000

3.500

3000
2500
2000
1500
1000

50

o O

Total Assests (Million TRY)
56.218

46.959
28.644 30.760
16.736 18.702 20 624 23319 24.185

2015 2016 2017 2018 2019 2020 2021 2022 2023
2Q

Equity (Million TRY)
8.368 19.741

1
15.747
10.730 12.466
il l l l l l

2015 2016 2017 2018 2019 2020 2021 2022 2023
2Q

Profit for the Period (Million TRY)
2.997

2.595
1.761 1,756
1.268 1.332
i l l ' 0 1 l

2015 2016 2017 2018 2019 2020 2021 2022 2023
2Q

EBITDA for Period (Million TRY)

3.353

2.216 2.387
1.915 Lot 1737
' 1.385
] l ' 0 l

2015 2016 2017 2018 2019 2020 2021 2022 2023
2Q
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EMLAK KONUT REIC
FINANCIAL RATIOS

Liquidity Financial Structure

Ratios

Operating
Ratios

Ratios

Profitability
Ratios

Current Financial Leverage Assets Turnover
Ratio Ratio Ratio
1,479 0,649 0,183

CashRatio Debt Ratio Equity Turnover
Ratio
0,368 1,848 0,521
Acid-Test Equity Total Net Working
Ratio Assets Capital
0,636 0,351 0,634
Self-Financing
Ratio
0,541
@ Profit-Dividend Progress
1.761 1.756

1.268
1.061
954 953
778 836 908
554 523 667
228 468 M 17 B 359 390
176 = 119 | | 200 12300 o

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
@ Total Dividend Payout

’ Profit for the Period

Return on
Equity

0,131
Return on
Assets
0,046
Return on
Sales
0,252

Gross Profit
Margin

0,362

Operating Profit
Margin

0,229

3.061

1.332

2020 2021 2022

*It will be submitted to the approval of the General Assembly.
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SAFE LIVING SPACES, SUPERIOR EFFORT,
SENSE OF DUTY, LABOR AND BREATHING
GREEN SPACES FOR OUR CITIES.

FOR 70 YEARS,
TRUST IS MORE THAN A WORD FOR US

EMLAK
KONUT

For more information 444 36 55 | emlakkonut.com:ir

 f]v]o]

@) ekgyoas
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EMLAK KONUT

—— REAL ESTATE INVESTMENT COMPANY ——

(HOUSING DEVELOPMENT ADWINISTRATION OF TURKIYE)




EMLAK KONUT REIC
2023 TARGETS

. 2023 Sales and Profit Targets

Sales Value Gross Saleable Area

First Quarter 11.6 Billion TRY 207 k sgm

Sales Value Gross Saleable Area

Second Quarter 17.3 Billion TRY 501 k sqm

Sales Value Gross Saleable Area

Third Quarter 19.7 Billion TRY 531 k sgm

Sales Value Gross Saleable Area

Fourth Quarter 14.3 Billion TRY 242 k sqm

Total Pre-Sales Sales Value Gross Saleable Area
Target 63 Billion TRY 1.5 k sgm

2023 Net Profit
Profit Target 4.21 Billion TRY

EMLAK KONUT REIC 2023 2Q ACTIVITY REPORT



EMLAK KONUT REIC
2023 TARGETS

. 2022 Tender Schedule (‘000)

Revenue Sharing Model Appraisal Value Min. Company Multiplier
Share
1 ISTANBUL BASAKSEHIR KAYABASI 9th 600.000.000 2.571.000.000 4,29
STAGE
2 iSTANBUL CEKMEKOY 1.200.000.000 4.804.000.000 4,00
3 ISTANBUL BASAKSEHIR AYAZMA 4th 610.000.000 1.650.000.000 2,70
STAGE
4 iISTANBUL BESIKTAS AKAT 600.000.000 2.821.000.000 4,70
. iSTANBUL BASAKSEHIR KAYABASI 10th LS GG R 535
STAGE
3.290.887.000 13.348.000.000 4,06

TURN-KEY MODEL TENDER PLANNING

1 ISTANBUL AVCILAR FIRUZKOY (3 ve 4 STAGES)

2 iISTANBUL ARNAVUTKOY 1st STAGE 2nd PHASE

3 EMLAK KONUT VADI EVLERI (2, 3 and 4 STAGES)

4 iISTANBUL BASAKSEHIR KAYABASI EMLAK KONUTLARI 8th STAGE

AYAZMA EMLAK KONUTLARI 3rd STAGE
iSTANBUL BASAKSEHIR EMLAK KONUT EVLERI

EMLAK KONUT GINARKOY EVLERI ( 3,4,5 and 6 STAGES)

00 N O U

ISTANBUL KUCUKGEKMECE BiziM MAHALLE (1/3, 2/3 ve 2/4. STAGES)
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EMLAK KONUT REIC
LAND PORTFOLIO

. Untendered Land Plots

Book Value
Site Area (sgqm) (TRY)

Appraisal

City / District Value (TRY)

ANKARA CANKAYA PARSELLERI 14.378,64 3.757.952 10.168.000
ANKARA 14.378,64 3.757.952 10.168.000

2 iISTANBUL ARNAVUTKOY PARSELLERI 45.031,90 74.831.453 519.562.261
3 ISTANBUL ATASEHIR PARSELLERI 6.845,28 12.637 27.120.135
4 iSTANBUL BASAKSEHIR HOSDERE PARSELLERI 18.759,50 9.782.560 93.797.500
5 ISTANBUL BASAKSEHIR IKITELLI PARSELLERI 105.510,74 672.254.647 995.214.659
6 ISTANBUL BASAKSEHIR KAYABASI PARSELLERI 0,00 0
7 iSTANBUL BASAKSEHIR TATARCIK PARSELLERI 52.542,66 139.237.890 315.255.600
8 iISTANBUL GEKMEKQY - TASDELEN PARSELLERI 46.101,12 161.327.436 395.000.000
9 iSTANBUL ESENYURT HOSDERE PARSELLERI 6.355,08 29.313.841 76.260.960
10 iSTANBUL ESENLER PARSELLERI 105.463,86 2.400.884.773 3.025.000.000
11 iISTANBUL KARTAL PARSELLERI 13.020,46 28.173.655 70.462.715
12 iISTANBUL KUGUKGEKMECE HALKALI PARSELLERI 233.496,93 998.972.903 3.218.446.200
13 ISTANBUL SARIYER PARSELLERI 1.155,89 8.731.010 8.731.010
14 iISTANBUL RUMELIHISARI PARSELLERI 57.600,00 600.000.000 600.000.000
15 iISTANBUL TUZLA PARSELLERI 8.823,48 26.191.628 57.790.985
16 ISTANBUL AVCILAR PARSELLERI 391.284,97 826.668.198 2.532.980.838
17 iSTANBUL EYUP KEMERBURGAZ PARSELLERI 5.492,00 9.657.412 25.000.000
iISTANBUL 1.097.483,87 5.986.040.043 11.960.622.862

17 BALIKESIR PARSELLERI 3.845,04 13.073.136 13.073.136
18 iZMIiR KONAK PARSELLERI 17.218,08 13.051.102 55.920.340
19 iZMiR DIKiLI PARSELLERI 361,98 1.809.900 1.882.000
20 iZMIR SEFERIHISAR PARSELLERI 13.792,09 79.473.310 83.429.079
21 iZMIR URLA PARSELLERI 52.998,31 201.393.578 250.000.000
22 DENIZLI PARSELLERI 18.882,70 16.191.227 49.567.045
23 KASTAMONU CIDE PARSELLERI 9.110,04 52.663 110.000
2 KOCAELI PARSELLERI 28.000,40 14.684.477 19.250.364
25 MUGLA BODRUM PARSELLERI 679.310,78 2.186.272.349 2.744.317.648
26 MUGLA BODRUM PARSELLERI 17.617,89 79.475.505 150.000.000
27 NEVSEHIR PARSELLERI 26,10 9.238 35.500
28 TEKIRDAG CORLU PARSELLERI 35.923,48 6.152.734 13.477.000
OTHER CITIES 877.087 2.611.639.219 3.381.062.112

EMLAK KONUT REIC 2023 2Q ACTIVITY REPORT
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EMLAK KONUT REIC
LAND PORTFOLIO

. Investment Properties

Book Value

City / District Site Area (sqm) (TRY)

1 ISTANBUL ATASEHIR PARSELLERI 4.376,14 0,02
2 ISTANBUL KUCUKCEKMECE HALKALI PARSELLERI 1.500,00 5.490.111,00
3 iSTANBUL KARTAL PARSELLERI 16.231,00 27.836.147,48

33.326.259

Appraisal
Value (TRY

20.103.223

18.000.000

81.155.000
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EMLAK KONUT REIC
ONGOING REVENUE SHARING MODEL PROJECTS

- e
Contractor Land Area Total Sales Revenue Min. Company Share
iDEALIST INSAAT &
Tl e 18.502 233.894.181 TL 51.456.719,82 TL
Progress Level # of Units Company Share Ratio Completion Date

%90,97 137 %22,00 2023

Contractor Land Area Total Sales Revenue Min. Company Share |

|

EGE & YEDIKULE 41.162 m2 589.101.313 TL 206.244.369,68 TL |
Progress Level # of Units Company Share Ratio Completion Date

%91,94 119 %35,01 2023
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EMLAK KONUT REIC
ONGOING REVENUE SHARING MODEL PROJECTS

NIDAPARK

— KUQUKYALI—

T3

TTTITT

YN TYYY Y

EEEEEEEEEEE

e

T

1::

e

il \ { = = 8 = "'?’t -
Contractor Land Area Total Sales Revenue Min. Company Share
TAHINCBerL KO 110.023 4.171.409.859 TL 1.751.992.140,78 TL
Progress Level # of Units Company Share Ratio Completion Date

%70,64 2.366 %42.00 2023

: .
Contractor Land Area Total Sales Revenue Min. Company Share
PASIFIK - CIFTAY 137.249 7.337.583.939 TL 2.201.275.181,70 TL
Progress Level # of Units Company Share Ratio Completion Date

%62,98 3.359 %30.00 2025
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EMLAK KONUT REIC
ONGOING REVENUE SHARING MODEL PROJECTS

%

Contractor Land Area Total Sales Revenue Min. Company Share

YILMAZ - FBA 1.075.860 8.966.286.205 TL 2.241.571.551,25 TL
Progress Level # of Units Company Share Ratio Completion Date

%52,27 1.400 %25.00 2026

= .

Contractor Land Area Total Sales Revenue Min. Company Share

TAHINCIOGLU iSTINYE
ORTAK GIRiSIMI 129.242 7.533.856.108 TL 3.849.800.471,19 TL
Progress Level # of Units Company Share Ratio Completion Date
%61,92 542 %51.10 2024
fﬁ \
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EMLAK KONUT REIC
ONGOING REVENUE SHARING MODEL PROJECTS

ELbRr

Contractor | Land Area | Total ;I-es Revenue Min. Compaﬁy Share
TEKNIK YAPI & HALK GYO 46.086 3.523.762.163 TL 1.233.316.757,05 TL
Progress Level # of Units Company Share Ratio Completion Date

%41,53 1.195 %35.00 2023

'

NISANTASI KORU

i

Contractor Land Area Total Sales Revenue Min. Company Share
DAP 20.679 3.297.322.134 TL 1.318.928.853,60 TL
Progress Level # of Units Company Share Ratio Completion Date

%68,45 161 %40.00 2025

EMLAK KONUT REIC 2023 2Q ACTIVITY REPORT 3



EMLAK KONUT REIC

ONGOING REVENUE SHARING MODEL PROJECTS

Contractor Land Area
YILDIZLAR 108.221
Progress Level # of Units

%29,45 -

@sancak

Contractor Land Area
PEKINTAS & BURAKCAN 67.620
Progress Level # of Units

%51,16 1.104

EMLAK KONUT REIC 2023 2Q ACTIVITY REPORT

* 2 ayriihalenin toplam rakamlarini icermektedir. (Kartal Esentepe)

Total Sales Revenue Min. Company Share
5.701.192.225TL 1.998.518.470,98 TL
Company Share Ratio Completion Date

%35.03 2025

SEREBSEL L AT

Total Sales Revenue Min. Company Share

3.020.180.262,92 TL 996.659.486,76 TL
Company Share Ratio Completion Date
%33.00 2023



EMLAK KONUT REIC
ONGOING REVENUE SHARING MODEL PROJECTS

YENI LEVENT

d Sl MU FCTTR
| BT L BT R

Contractor Land Area Total Sales Revenue Min. Company Share

DAP 53.600 9.481.200.441 TL 3.792.480.176,40 TL
Progress Level # of Units Company Share Ratio Completion Date

%38,30 448 %40.00 2024

Mo

MEYDAN

BASAKSEHIR

Contractor Land Area Total Sales Revenue Min. Company Share

e el 63.474 1.690.000.000 TL 625.300.000 TL
Progress Level # of Units Company Share Ratio Completion Date

%53,17 519 %37.00 2023
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EMLAK KONUT REIC
ONGOING REVENUE SHARING MODEL PROJECTS

ISTANBUL

Contractor

PASIFIK - LEVENT

Progress Level

%12,28

BARBAROS 48

A Y

Contractor

FUZUL & FUZUL

Progress Level

%4,21

Land Area Total Sales Revenue

17.194 6.588.855.340 TL
# of Units Company Share Ratio
250 %45.00

ﬂ.,\mgm Feama.

-lih T

7] \ﬁ
| Iliiil
l

*. L

Land Area Total Sales Revenue
3.357 461.000.000 TL
# of Units Company Share Ratio
51 %50.00
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Min. Company Share
2.964.984.903 TL

Completion Date

2025

Min. Company Share
230.500.000 TL
Completion Date

2024



EMLAK KONUT REIC
ONGOING REVENUE SHARING MODEL PROJECTS

FUA

Contractor Land Area Total Sales Revenue Min. Company Share
CEVAHIR 50.561 6.174.285.714 TL 2.161.000.000 TL
Progress Level # of Units Company Share Ratio Completion Date

%0.0 500 %35.00 2026 ‘

N

| m : le SR ~-».. q,,.,;“-\;_- e
U ANBU ¥ BASAKSEHI REIWAYABASIF18NETAREER
8. ETAP ady St LA/ Yoy ‘ . ;:_‘J-u ,.-', :
; 2 5 23 ",.

Contractor Land Area l’ Toa}I Sales Revenue Min. Company hare
EBRULI 30.056 1.850.000.000 TL 703.000.000 TL
Progress Level # of Units Company Share Ratio Completion Date
%0.0 420 %38.00 2025

EMLAK KONUT REIC 2023 2Q ACTIVITY REPORT 38



EMLAK KONUT REIC
ONGOING REVENUE SHARING MODEL PROJECTS

ATASEHIR
KUGCUKBAKKALKOY

aaaa

Contractor Land Area Total Sales Revenue Min. Company Share

DAP 13.111 2.236.500.000 TL 894.600.000 TL
Progress Level # of Units Company Share Ratio Completion Date

%0.0 71 %40.00 2025

ANKARA CAYYOLU 505 Aaeams GANKASZA 2ERP. [ |
- ar l’ £ " ; ﬁ ?Mw~ : e =k g mlﬂ. RPINARIBU LVARI]

, a4 . 7
Contractor Land Area Total Sales Revenue Min. Company Share
TEKFEM 37.932 426.100.000 TL 170.440.000 TL
Progress Level # of Units Company Share Ratio Completion Date
%0.0 50 %40.00 2025
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EMLAK KONUT REIC
ONGOING REVENUE SHARING MODEL PROJECTS

(CEVREN QL MERE-

Contractor Land Area Total Sales Revenue Min. Company Share

KILER — BISKON 23.379 3.562.000.000 TL 1.781.000.000 TL
Progress Level # of Units Company Share Ratio Completion Date
> %0.0 250 %50.00 2026 ‘

BATIYAKASI

KOY

h. B
m \ M - ".
ﬁjllh"ll

Fll‘ltagw 4 e agy MAOTE

".’

Contractor Land Area Total Sales Revenue Min. Company Share
YILDIZLAR 14.798 2.264.600.000 TL 792.610.000 TL

Progress Level # of Units Company Share Ratio Completion Date

> %0.0 104 %35.00 2025 ‘
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EMLAK KONUT REIC
ONGOING REVENUE SHARING MODEL PROJECTS

|

1t

1

Y= 1
Contractor Land Aréa fotal Sales Revenue Min. Company Share
DAG 74.368 5.115.000.000 TL 1.790.250.000 TL
Progress Level # of Units Company Share Ratio Completion Date
%4.0 562 %35.00 2026

GOLYAKA

isTaANBUL

Contractor Land Area Total Sales Revenue Min. Company Share

OZ ERKA - YiGIT 94.585 7.221.000.000 TL 2.527.350.000 TL
Progress Level # of Units Company Share Ratio Completion Date

%0.0 533 %35.00 2026
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. EMLAK KONUT REIC
ONGOING REVENUE SHARING MODEL PROJECTS

BETAR)
WLIEM

Contractor Land Area
CEVAHIR 187.576
Progress Level # of Units
%0.0 617

GOLU

Contractor Land Area
OZAK 102.344
Progress Level # of Units
%0.0 1.350

809/2
TICK

809/300
I (CAMI)

Total Sales Revenue Min. Company Share
4.745.714.286 TL 1.661.000.000,10 TL
Company Share Ratio Completion Date
%35.00 2026

—-.«4"“ ‘.-3

Total Sales Revnue Mi. Company Share
17.340.000.000 TL 5.202.000.000 TL
Company Share Ratio Completion Date
%30.00 2026

* 2 ayri ihalenin toplam rakamlarini icermektedir.

EMLAK KONUT REIC 2023 2Q ACTIVITY REPORT
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. EMLAK KONUT REIC
ONGOING REVENUE SHARING MODEL PROJECTS

L4t
"
\“

h
Contractor Land Area Total Sales Revenue Min. Company Share
CABA — MESA MESKEN —
s 51.113,82 12.050.000.000 TL 4.820.000.000 TL
Progress Level # of Units Company Share Ratio Completion Date
%0.0 386 %40.00 2027

NEZIHPARK

BAHCEKENT

“a <
=

YO

Contractor Land Area Total Sales Revenue Min. Company Share

AYDIR 67.294 2.870.000.000 TL 861.000.000 TL
Progress Level # of Units Company Share Ratio Completion Date
%10,88 632 %30.00 2026
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EMLAK KONUT REIC
ONGOING REVENUE SHARING MODEL PROJECTS

MUGLA BODRUM
TURKBUKU

Contractor Land Area Total Sales Revenue Min. Company Share

PASIFiK 51.113,82 7.770.000.000 TL 3.496.500.000 TL
Progress Level # of Units Company Share Ratio Completion Date

%0.0 60 %45.00 2026

fnta

hokcd
PARH YASAM
g

Contractor Land Area Total Sales Revenue Min. Company Share

iZKA 64.108 5.050.000.000 TL 1.515.000.000 TL
Progress Level # of Units Company Share Ratio Completion Date

%0.0 1.640 %30.00 2026
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- . EMLAK KONUT REIC

ONGOING REVENUE SHARING MODEL PROJECTS

——
a‘l‘

B ol
5, M8 l.,‘n

2 KUZEY
MARMARA
OTOYOLU

\
T==1 ¥
=5 I B

BASAKSEHIR
i FATIH TERIM SS9
sSTADYUMU &
< K “

.-\

Contractor Land Area Total Sales Revenue Min. Copny Share
BINBAY & SOM 29.915,64 6.427.500.000 TL 2.571.000.000 TL
Progress Level # of Units Company Share Ratio Completion Date
%0.0 404 %40.00

2026

Contractor Land Area Total Sales Revenue Min. Company Sare
IZKA ~ PARK ISTANBUL 58.970,85 12.010.000.000 TL 4.804.000.000 TL
Progress Level # of Units Company Share Ratio Completion Date
%0.0 521 %40.00

2027

EMLAK KONUT REIC 2023 2Q ACTIVITY REPORT
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Project Name

0 N o u b~ N

10
11
12

14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
30
31
32

CER iISTANBUL
iDEALISTKORU/IDEALIST CADDE
NIiDAPARK KUCUKYALI
MERKEZ ANKARA
NiDAPARK iSTINYE
NISANTASI KORU

2023
ALLSANCAK
EVORA iZMiR
DUSLER VADISI
MEYDAN BASAKSEHIR

2024
BARBAROS 48
NEXT LEVEL iSTANBUL
YENI LEVENT
BATI YAKASI 1. ETAP
BATI YAKASI 2. ETAP
KAYABASI 8. ETAP
ANKARA CAYYOLU 2. ETAP
TUZLA MERKEZ
BATI YAKASI KOY
ATASEHIR KUGUKBAKKALKOY
TUAL GOLYAKA
GOLYAKA iSTANBUL
PARK YASAM ANTALYA
MAJOR GOLYAKA
BiZIM MAHALLE 2-1
BiZIM MAHALLE 2-2
UMRANIYE iNKILAP
BASAKSEHIR HOSDERE 7. ETAP
EYUPSULTAN KEMERBURGAZ
MUGLA BODRUM TURKBUKU
KAYABASI 9. ETAP
CEKMEKOQOY CINARKOY

2025

EMLAK KONUT REIC
ONGOING REVENUE SHARING MODEL PROJECTS

Emlak Konut

Min. Guarenteed

Revenue
25.971.513
39.911.035
1.009.633.477
1.467.415.844
2.794.511.917
1.318.928.853
6.656.372.639
199.331.897
246.663.351
399.411.310
565.708.910
1.411.115.469
230.500.000
2.964.984.903
3.792.480.176
1.088.518.471
910.000.000
703.000.000
170.440.000
2.160.999.750
792.610.000
894.600.000
1.790.250.000
2.527.350.000
1.515.000.000
1.661.000.000
2.340.000.000
2.862.000.000
1.781.000.000
861.000.000
4.820.000.000
3.496.500.000
2.571.000.000
4.804.000.000
44.737.233.300

52.804.721.407

Min. Profit

11.184.291
33.900.379
674.212.229
1.145.377.347
2.226.876.420
677.196.867
4.768.747.533
188.520.045
246.598.705
329.610.670
362.080.033
1.126.809.454
162.080.779
2.702.590.020
3.356.487.351
878.858.231
585.679.784
499.449.671
85.717.500
1.760.849.878
743.056.344
831.838.257
1.644.396.175
2.368.835.713
1.380.295.283
1.504.896.701
2.136.935.947
2.513.524.050
1.474.976.917
810.822.675
4.660.212.011
3.246.500.000
2.122.446.595
4.429.364.512
39.899.814.394

45.795.371.381

Total
Number
of Units

119
137
2.366
3.359
543
161
6.685
1.104
1.195
1.400
519
4.218
51
205
1.019
677

632
386

Units Sold

119

120

2.109
2.512

421

132

5.413

716

695

776

230

2.417

10

50

444

264

Not on sale
Not on sale
Not on sale
Not on sale
Not on sale
Not on sale
84

Not on sale
Not on sale
27

Not on sale
Not on sale
Not on sale
220

29

Not on sale
Not on sale
Not on sale

1.128

(%)
Sold

100,00
87,59
89,14
74,78
77,53
81,99
80,97
64,86
58,16
55,43
44,32
57,30
19,61
24,39
43,57
39,00

0,00
0,00
0,00
0,00
0,00
0,00
15,64
0,00
0,00
3,39
0,00
0,00
0,00
34,81
7,51
0,00
0,00
0,00
26,21
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EMLAK KONUT REIC
ONGOING TURN-KEY MODEL PROJECTS

EMLAK KONUT
mnu—.w- o - iy

VADI EVLERI
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Current Agreement Book Value + Progress

Contractor Land Area Value SEpTTET
AHES & MISEK 94.553 740.788.582,25 TL 437.333.529 TL
Completion Date # of Units Progress Level

2024 552 %53,46

EMLAK KONUT

AN 1 . Y Iﬁ‘*

Contractor Land Area Current Agreement Book Vale + Progfess
Value Payment
LK YAPI - GURTAS 29.937 m2 858.956.692 TL 199.331.980 TL
Completion Date # of Units Progress Level
2023 401 %43,27

EMLAK KONUT REIC 2023 2Q ACTIVITY REPORT 48



. EMLAK KONUT REIC
ONGOING TURN-KEY MODEL PROJECTS

BN

1"
. (] ] !l li':

g/

£ 1

Current Agreement Book Value + Progress

Contractor Land Area Value P
VARIOUS 122.572 1.230.000.000 TL 2.665.411.765 TL
Completion Date # of Units Progress Level

2024 1.948 %42,90

Contractor Land Area Current Agreement Book Value + Progress
Value Payment
MESA MESKEN 71.443,03 1.150.000.000 TL 1.194.206.378 TL
Completion Date # of Units Progress Level
2024 141 %43,95
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EMLAK KONUT REIC
ONGOING TURN-KEY MODEL PROJECTS

) Book Value + Progress Total Number Sold
Project Name .
Payment (TRY) of Units (2023 2Q)
1 Ankara Saracoglu 1.127.820.052 456 -
2 Bizim Mahalle 1-3 199.331.980 401 388
3 Bizim Mahalle 1-4 562.087.380 336 327
4 Emlak Konut Vadi Evleri 1-1 437.333.529 552 524
5 Emlak Konut Vadi Evleri 1-2 100.104.561 390 356
6 Koy 3 926.622.143 285 285
7  Cekmekoy Cinarkoy 1st Stages 1.194.206.378 141 116
g CRmEey CIneley Rese el 3.190.891.843 1.948 1.282
Stages
Cekmekoy Cinarkoy Sales Office
9 . . = =
Construction Work 64.848.324
10 Cekmekgy Cinarkoy Sales Ofiice 29.403.904 ] ]
Completion Work
Cinarkdy Project High School
11 474. . .
Construction Work 22.474.661
Cinarkoy Project Religious Facility
12 059. . .
Construction Work 177.059.450
13 (;ekmekoY 565 Block 3 Parcel Park 30.067.996 ) )
Construction Works
Cekmekoy Public Garden
14 - -
Construction Works 75.973.833
15 istanbul Kayabasi Emlak Konutlar 46.707.163 - -
16  Avcilar Firuzkoy 5th Stage 214.911.161 - -
17 Balkesir Altieylal 336.424.913 - -
Avcilar Firuzkdy Infrastructure
18 585, . .
Construction Work 268.585.616
Kigukcekmece Halkali School
19 354, . .
Construction Weork 63.354.682
20 Merkez Ankara O Block Construction 256.379.733 ) )
Work
21 Hosdere Vadi Evleri Infrastructure 12.951.293 ) ]
Works
22 Dursunkoy Residential Stages 173.851.236 - -

9.560.691.831 4.509
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EMLAK KONUT REIC
RENTED AND LEASED PROPERTIES

PROJECTS 2023 Z" QUARTER REVENUE(TL)
B
44.829.390
6%
28%

66%

RENTAL MNCOME

2020 TOTAL

2021 TOTAL

2022 TOTAL
0 10.000.000 20000.000 30.000.000 40000000 50000000 60000000
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EMLAK KONUT REIC

IMPORTANT DEVELOPMENTS

Total sales revenue rose in Evora izmir, Disler Vadisi,
Next Level, idealist Koru-idealist Cadde, Basaksehir
Avrasya Konutlari and Yeni Levent projects.

We held istanbul Basaksehir Kayabasi 9th Stage, istanbul
Cekmekdy, istanbul Basaksehir Ayazma, istanbul Besiktas
Akat ve istanbul Basaksehir Kayabasi 10th Stage Revenue
Sharing Model Projects in Return for Land Sale tenders
obtaining a minimum Company share of 13,366,000,000
TRY.

Our company used 1,100,000,000 in loans from various
banks in 2023.

As for the issuance of lease certificates (Sukuk), our
Company issued lease certificates worth 2,349,000,000
TRY with an average maturity of 95 days in 2023.

As for the issuance of lease certificates (Sukuk), our
Company issued lease certificates worth 2,033,250,000
TRY with an average maturity of 95 days to be followed
by payment on returns and repayment in 2023.

Our company held its Ordinary General Assembly for
2022 on March 31, 2023. Ertan KELES was elected as the
Chairperson of the Board of Directors, Mustafa Levent
SUNGUR was elected as the Deputy Chairperson of the
Board of Directors, Hakan GEDIKLi and Hakan AKBULUT
were elected as the Members of the Board of Directors,
and Burak DEMIRALP, ismail CATAKLI and Vedad
GURGEN were elected as the Independent Members.

The total number of bought back shares have reached
165,450,291 while the ratio of bought back shares to the
Company's capital has reached 4,35 % with transactions
on 16.01.2023, 17.02.2023, 23.02.2023, 03.03.2023,
29.03.2023 and 02.05.2023 pursuant to share buyback
process.

The opening ceremony of production plant of Emlak
Konut Asansor Sistemleri Sanayi ve Ticaret Anonim Sirketi
in Konya, which was established as a subsidiary of our
company, by taking into account the needs of the
construction and real estate sector, with the aim of
creating a domestic national world brand that will
compete with the important actors of the global market,
whose main field of activity is elevator systems was held
on 30.01.2023 with the participation of our Minister of
Environment, Urbanization and Climate Change, Mr.
Murat Kurum, our Minister of Industry and Technology,
Mr. Mustafa Varank and our Board of Directors. The
production facility of the company, which has the largest
R&D center in the sector, has started production with a
high rate of locality and shipments from the facility to the
field, and the facility meets all of its electricity
consumption from the roof SPP system and has a Zero
Waste Certificate.

Our company's Board of Directors has decided, in
accordance with Presidential Decree No. 126 dated
23.02.2023 and in line with the agreement reached with
the Ministry of Environment, Urbanization and Climate
Change of the Republic of Turkey, to undertake all kinds

EMLAK KONUT REIC 2023 2Q ACTIVITY REPORT

ACTIVITIES OF THE BOARD OF DIRECTORS

52

of services related to the temporary housing areas and
commercial buildings, permanent housing, social
facilities, general infrastructure, roads, environmental
planning, and all related activities required due to the
earthquake that occurred in Kahramanmaras. The
Ministry will cover all expenses related to the
procurement of services and the tender process for
these tasks will be conducted by our company.

Our company's 292/220 Block/Parcel numbered property
located in Istanbul province, Bakirkoy district, Florya
Mahallesi was sold over the price of TRY 1,171,800,000
including VAT.

The total number of bought back shares have reached
191,550,291 while the ratio of bought back shares to the
Company's capital has reached 5,04 % with transactions
on 16.01.2023, 17.02.2023, 23.02.2023, 03.03.2023,
29.03.2023, 02.05.2023, 22.05.2023, 23.05.2023,
24.05.2023, 25.05.2023 and 26.05.2023 pursuant to
share buyback process.

Our Board of Directors has decided to initiate the
housing project development work on a land of 3.6
million sqm located at the address of istanbul province,
Arnavutkdy district, Dursunkdy quarter, in which our
Company and Turkish Airlines A.O. each have 50% shares.
Construction permits for parcels within the scope of the
project has been obtained.

As result of the "Surveillance" and "Certification" audits
carried out by the Turkish Standards Institute Audit
Committee within the scope of the Integrated
Management System, which was started to be
implemented in our company, It has been decided by the
Turkish Standards Institute, to continue validity of TS EN
ISO 9001 Quality Management System Certificate, TSE
ISO 10002 Customer Satisfaction Management System
Certificate, TS ISO EN 14001 Environmental Management
System Certificate and TS I1SO 45001 Occupational Health
and Safety Management System Certificate were granted
to our Company.

Since the Board Member and General Manager Mr.
Hakan GEDIKLI will retire according to his letter of
resignation dated 06.07.2023, he stepped aside from his
duties in our Company. According to the today's
decisions of the Board of Directors; Mr.Cengiz ERDEM
has been assigned as the General Manager of the
Company, Mr.Cengiz ERDEM was also assigned as the
Board Member, according to the article 363 and sub-
article 1 of TCC, until the submission to the approval of
the first General assembly.

The independent members of the Board of Directors Mr.
ismail Catakli and Mr. Burak Demiralp has resigned from
his posts including committees on 11.07.2023.
Appointment for the unoccupied Independent Board
Member position has been completed and in accordance
with the decision of the Capital Markets Board for not
giving negative opinions, Mr. Refik Tuzcuoglu and Mr.
Hakki Alp started to work as an Independent Board
Members of our Company.



EMLAK KONUT REIC
ORGANIZATION CHART

PRIVATE SECRETARY
Manager: Abdulvahap ENSAR
Assistant Manager: Goksun NEBIOGLU
Assistant Manager: Recep DIRIM

PRESS CONSULTANCY
Press Consultant: Ismail YILMAZ

LEGAL CONSULTANCY

¥ Legal Co
Nure

Legal Consultant
Ismet KUBILAY

Legal Consultant
Eyylp OCAK

GENERAL MANAGER CONSULTANCY

DEPARTMENT OF
QUALITY MANAGEMENT
Management Respresentatives
Nilgan BEZEK

ASSISTANT GENERAL MANAGER
(TECHNICAL)

HEAD OF REAL ESTATE
PLANNING DEPARTMENT
Head of Departmant
Serkan DINDAROGLY

PLANNING MANAGEMENT
Manager
Sefer CALUK

URBAN RENEWAL MANAGAMENT
Manager
Banyamin BAS

REAL ESTATE AND
EXPERTIES MANAGEMENT

‘Manager
Dogukan GULTIKEN

RESEARCH AND DEVELOPMENT
DEPARTMENT

Head of Department
Sinan AYOGLU

EMLAK KONUT REIC 2023 2Q ACTIVITY REPORT

BOARD OF DIRECTORY

GENERAL MANAGER
Cengiz ERDEM

STRATEGY DEPARTMENT
Head of Department
Omer Bilge ALBAYRAK

ASSISTANT GENERAL MANAGER
(PROJECT AND TENDER)

HEAD OF PROJECT DEPARTMENT
Head of Department
liyas Fehim Celik

NO: 1 PROJECT MANAGEMENT
Manager
Emriye Fundagil SENGOCGEL

NO: 2 PROJECT MANAGEMENT
Manager
Yasar ALTUN

INSTALLATION
PROJECT MANAGEMENT
Manager
Ibrahim OFLAZ

HEAD OF TENDER AND
COST DEPARTMENT

Head of Department
Hasan SAKA

TENDER AND PROGRESS PAYMENT
MANAGEMENT

ger
Adem HACIHASANOGLU

COST AND ANALYSIS
MANAGEMENT
Manager
Yusuf CULCU

CHAIRMAN'S CONSULTANCY
Consultant: Mehmet Enes MUTLU

IFM COORDINATOR
Coordinator of IFM
General Manager Consultant
Ismail Hakki OZKURT

ASSISTANT GENERAL MANAGER
(IMPLEMENTATION )

HEAD OF IMPLEMENTATION
DEPARTMENT NO: 1
Head of Department

Mecit ALTINER

NO: 1IMPLEMENTATION
MANAGEMENT
Manager
Enver TURAN

NO: 2 IMPLEMENTATION
MANA
Acting Manager
Erkan KILINCARSLAN

HEAD OF IMPLEMENTATION
2

DEPARTMENT NO:
Head of Department
Yasir YILMAZ

NO: 3 IMPLEMENTATION
MANAGEMENT

Aziz Yasar GOLER

NO: 4 IMPLEMENTATION
MANAGEMENT

e
Mehmet Caneyt CIFTC

HEAD OF IMPLEMENTATION
DEPARTMENT NO: 3
(ACCEPTANCE AND DELIVERY)

Acting Head of Department
SGleyman ASIKKUTLU

ACCEPTANCE AND SERVICES
AFTER DELIVERY MANAGEMENT

Manager
Omer YIGIT

SPECIAL PROJECTS
DEPARTMENT

Hoseyin KARACA

NO: 1 SPECIAL PROJECTS
DEPARTMENT (IMPLEMENTATION)

Manager
Sahin KAYACIK

NO: 2 SPECIAL PROJECTS
DEPARTMENT (PROJECT)

Manager
Asli Sahin AKYOL

MARKETING AND SALES
COORDINATOR
Coordinator of Marketing and Sales
Fatih CETINDERE

HEAD OF MARKETING AND
SALES DEPARTMENT

Head of Department
Mehmet Akif AYDOGAN

MARKETING AND
SALES MANAGEMENT

Manager
Tung Ayberk ACIK

ASSISTANT GENERAL MANAGER
(FINANCIAL AND ADMINISTRATIVE)
Assistas eral Manager
Tuncay COLAK

HEAD OF FINANCIAL
AFFAIRS DEPARTMENT
Head of Department
Al CETINKAYA

ACCOUNTING AND FINANCIAL
MANAGEMENT
Manager
Salih CETIN

HEAD OF ADMINISTRATIVE
AFFAIRS DEPARTMENT

Head of Department
Faruk EREN

ADMINISTRATIVE AFFAIRS AND
HUMAN RESORUCES MANAGEMENT

Manager
All Haydar YILDIRIM

INFORMATION
TECHNOLOGIES MANAGEMENT
Manager

INVESTOR
RELATIONS MANAGEMENT
Manager
Mustafa BUGA






&\

N

SIXANNY



EMLAK KONUT REIC
TABLE OF TENDERED LAND PLOTS

Current Company

Revenue Sharing Model Date of Book Value )
in Ret for Land Sal Purchase (TRY) Share in Total
n Return for Land Sale Revenue (TRY)

DUSLER VADISI 817.290 29.06.2016 71.875.471 399.411.310
CER iSTANBUL 1.226 30.07.2012 14.787.222 25.971.513
EVORA iZMiR - 8.11.2016 64.645 246.663.351
ALL SANCAK - 8.11.2016 12.281.945 199.331.897
MERKEZ ANKARA 15.710 3.04.2014 321.583.698 1.467.415.844
NiDAPARK iSTINYE 87.699 28.05.2014 567.635.498 2.794.511.917
NiDAPARK KUCUKYALI 16.737 14.06.2011 335.506.244 1.009.633.477
iDEALIST CADDE 7.329 16.08.2017 6.010.656 39.911.035
NISANTASI KORU 13.726 27.04.2018 651.534.291 1.318.928.853
MEYDAN BASAKSEHIR 63.474 10.02.2020 204.381.206 565.708.910
ISTANBUL BESIKTAS DIKILITAS 3.357 7.03.2021 68.414.223 230.500.000
BESIKTAS ORTAKOY ASKGPI 17.131 29.04.2021 262.394.883 2.964.984.903
YENI LEVENT 53.046 8.04.2021 435.992.825 3.792.480.176
BATI YAKASI 1. ETAP 38.334 3.09.2021 212.515.745 1.088.518.471
BATI YAKASI 2. ETAP 63.846 22.11.2021 324.320.216 910.000.000
iISTANBUL KAYABASI 8. ETAP 30.056 30.11.2021 203.550.329 703.000.000
ANKARA CAYYOLU 2. ETAP PROJESI 31.971 10.03.2022 84.722.500 170.440.000
iISTANBUL TUZLA MERKEZ PROJESI 84.268 17.06.2022 400.149.872 2.160.999.750
KOY 4. ETAP PROJESI 18.497 16.06.2022 49.553.656 792.610.000
ATASEHIR KUCUKBAKKALKQOY PROJESI 7.492 15.06.2022 62.761.743 894.600.000
Q\R/SIJLEQIB FIRUZKOY 1. ETAP 1. KISIM 62.469 25.08.2022 146.831.557 1.790.250.000
AVCILAR FIRUZKOY 1. ETAP 2. KISIM 81.685 2.09.2022 158.514.287 2.527.350.000
PROJESI

ANTALYA AKSU PROJESI 64.108 8.08.2022 134.704.717 1.515.000.000
ISTANBUL AVCILAR FIRUZKOY 2.ETAP 60.095 1.10.2022 156.103.299 1.661.000.000
PROJESI

BiZiM MAHALLE 2. ETAP 1. KISIM 35.697 5.12.2022 203.064.053 2.340.000.000
BiZiM MAHALLE 2. ETAP 2. KISIM 56.744 13.12.2022 348.475.950 2.862.000.000
UMRANIYE iNKILAP PROJESI 30.680 14.11.2022 306.023.083 1.781.000.000
BASAKSEHIR HOSDERE 7. ETAP PROJESI 67.294 14.10.2022 50.648.948 861.000.000
EYUPSULTAN KEMERBURGAZ PROJESI 51.114 30.03.2023 159.787.989 4.820.000.000
MUGLA BODRUM TURKBUKU PROJESI 59.038 12.05.2023 250.000.000 3.496.500.000
iISTANBUL KAYABASI 9. ETAP PROJESI 29.915 19.06.2023 448.553.405 2.571.000.000
CEKMEKQY CINARKOY PROJESI 58.971 30.05.2023 374.635.488 4.804.000.000

2.029.003 7.027.379.643 52.804.721.407
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EMLAK KONUT REIC
TABLE OF TENDERED LAND PLOTS

Book Value + Progress

Turn-Key Model Projects

Payments
KOY 3. ETAP 79.216 926.622.143
BiZiM MAHALLE 1. ETAP 3. KISIM 29.937 199.331.980
) 70.752
EMLAK KONUT VADI EVLER 1. ETAP 2. KISIM 100.104.561
ANKARA SARACOGLU PROJESI i 1.127.820.052
BiZIM MAHALLE 1. ETAP 4. KISIM 24.995 562.087.380
CEKMEKOY CINARKOY KONUTLARI 1. ETAP 137.994 1.194.206.378
) 20.063
iISTANBUL KAYABASI EMLAK KONUTLARI 46.707.163
) ) R 93.793
iISTANBUL AVCILAR FIRUZKOY 5. ETAP 214.911.161
R ; 44,969
CEKMEKOY CINARKOY KONUTLARI 2. ETAP 819.930.509
BALIKESIR ALTIEYLUL 46.168 336.424.913
i 3} 19.981
CEKMEKQOY CINARKOY KONUTLARI 3. ETAP 1. KISIM 455.155.773
R 3} 14.694
CEKMEKQOY CINARKOY KONUTLARI 4. ETAP 1. KISIM 280.565.489
i . 10.023
CEKMEKOY CINARKOY KONUTLARI 4. ETAP 2. KISIM 200.048.089
R . 13.314
CEKMEKOY CINARKOY KONUTLARI 4. ETAP 3. KISIM 188.952.916
R ) 14.411
CEKMEKOY CINARKOY KONUTLARI 3. ETAP 2. KISIM 271.095.476
R . 10.793
CEKMEKOY CINARKOY KONUTLARI 3. ETAP 3. KISIM 506.456.351
AVCILAR FIRUZKQOY ALTYAPI YAPIM IS i 268.585.616
KUCUKCEKMECE HALKALI OKUL YAPIM iSi i 63.354.682
R . . . 10.726
CEKMEKQY CINARKQY SATIS OFiSi YAPIM ISi 64.848.324
) ) . 93.803
EMLAK KONUT VADI EVLER 1. ETAP 1. KISIM iKMAL iSi 437.333.529
CINARKQOY PROJESI DIiNi TESIS YAPIM iSi i 177.059.450
MERKEZ ANKARA O BLOK YAPIM iSi i 256.379.733
R . 30.744
CEKMEKOY CINARKOY KONUTLARI 3. ETAP 4. KISIM 468.687.240
CINARKOY PROJESI LISE YAPIM iSi i 22.474.661
CEKMEKQY MILLET BAHCESI YAPIM iSi i 75.973.833
CEKMEKQY 565 ADA 3 PARSEL PARK YAPIM iSi i 30.067.996
CEKMEKOY CINARKOY SATIS OFiSi TAMAMLAMA iSi i 79.403.904
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EMLAK KONUT REIC
TABLE OF TENDERED LAND PLOTS

Book Value + Progress

Turn-Key Model Projects

Payments

HOSDERE VADI EVLERI GENEL ALTYAPI iSi ) 12.251.293
DURSUNKOY 1. ETAP 1. KISIM 140.289 32.881.149
DURSUNKOY 2. ETAP 1. KISIM 92.086 16.152.795
DURSUNKOY 2. ETAP 2. KISIM 79.478 12.846.683
DURSUNKOY 2. ETAP 3. KISIM 81.292 13.906.028
DURSUNKOY 2. ETAP 4. KISIM 65.954 10.885.557
DURSUNKOY 2. ETAP 5. KISIM 75.934 12.611.861
DURSUNKOY 1. ETAP 2. KISIM 90.332 14.575.362
DURSUNKOY 1. ETAP 6. KISIM 93.989 15.721.636
DURSUNKOY 1. ETAP 5. KISIM 98.500 13.243.044
DURSUNKOY 1. ETAP 4. KISIM 77.561 13.468.041

105.842 17.559.080

DURSUNKOY 1. ETAP 3. KISIM

1.767.631 9.560.691.831
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EMLAK KONUT REIC
TABLE OF LAND STOCKS

Date of

Appraisal Report Name Purchase Book Value Appraisel Value

3.04.2014 - 12.05.2020 -

ANKARA CANKAYA PARSELLERI 5 14.378,64 06.09.2021 3.757.952 10.168.000
iSTANBUL ARNAVUTKOY PARSELLERI 15 45.031,90 S AL SRSl
29.12.1999 - 04.03.2015 -
iSTANBUL ATASEHIR PARSELLERI 7 6.845,28 14.12.2020 12.637 27.120.135
14.06.2011 - 06.10.2011-
30.07.2012 -07.08.2012 - 9.782.560 93.797.500
iSTANBUL BASAKSEHIR HOSDERE PARSELLERI 1 18.759,50 9.03.2022
01.12.2010- 07.03.2012 -
25.09.2012 - 01.10.2012 - 672.254.647 995.214.659
iSTANBUL BASAKSEHIR iKITELLi PARSELLERI 14 105.510,74 05.03.2015-02.03.2023
27.08.2021 139.237.890 315.255.600
iSTANBUL BASAKSEHIR TATARCIK PARSELLERI 2 52.542,66
iSTANBUL CEKMEKOQOY - TASDELEN PARSELLERI 5 46.101,12 SOLS 00 S U AL UEED SEELIDELY
14.06.2011 - 30.07.2012 -
iSTANBUL ESENYURT HOSDERE PARSELLERI 1 6.355,08 9.03.2022 29.313.841 76.260.960
iSTANBUL ESENLER PARSELLERI 10 105.463,86 9.03.2022 LS S0
24.04.2013-22.04.2012 -
iSTANBUL KARTAL PARSELLERI 9 13.020,46 02.12.2020 CEHUEED TN
iSTANBUL KUCUKGEKMECE HALKALI PARSELLERI 16 233.496,93 3.04.2014 998.972.903 3.218.446.200
iSTANBUL SARIYER PARSELLERI 3 1.155,89 28.05.2014 8.731.010 8.731.010
iSTANBUL RUMELIHISARI PARSELLERI 1 57.600,00 2 EurEtLLY EurEtLLY
30.12.2005 - 05.03.2015 -
01.06.2007 - 27.08.2021 - 26.191.628,00 57.790.985
iSTANBUL TUZLA PARSELLERI 6 8.823,48 3.01.2022
Y U AT A PR o 391.284,97 30.06.2019 - 12.05.2020 826.668.198 2.532.980.838
12.05.2020 9.657.412 25.000.000
iSTANBUL EYUP KEMERBURGAZ PARSELLERI 1 5.492,00
BALIKESIR PARSELLERI 1 3.845,04 SUEz CEUERED CEUERED
iZMiR KONAK PARSELLERI 2 17.218,08 Sy ce L SErlE
iZMiR DiKiLi PARSELLERI 1 361,98 26.07.2022 1.809.900 1.882.000
iZMiR SEFERIHISAR PARSELLERI 9 13.792,09 26.07.2022 79.473.310 83.429.079
iZMiR URLA PARSELLERI 1 52.998,31 26.07.2022 201.393.578 250.000.000
DENIZLi PARSELLERI 1 18.882,70 >.03.2015 16.191.227 49.567.045
06.10.2011 - 07.08.2012 -
KASTAMONU CiDE PARSELLERI 1 9.110,04 14.06.2011-30.07.2012 52.663 110.000
25.02.2008 - 06.10.2011 -
07.08.2012 - 14.06.2011 - 14.684.477 19.250.364
KOCAELI PARSELLERI 21 28.000,40 30.07.2012
8.03.2022-9.03.2022 -
MUGLA BODRUM PARSELLERI 16 679.310,78 26.07.2022 2.186.272.349 2.744.317.648
MUGLA MILAS PARSELLERI 1 17.617,89 26.07.2022 79.475.505 150.000.000
NEVSEHIR PARSELLERi 2 26,10 3.04.2014 9238 35.500
TEKIRDAG CORLU PARSELLER A 35.923.48 24.03.2006 - 30.09.2010 6.152.734 13.477.000

1.988.949 8.601.437.214 15.351.852
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EMLAK KONUT REIC
TABLE OF LAND STOCKS— TABLE OF LAND STOCKS

Investment # of Date of .
; Book Value Appraisel Value
Properties (Lands) Parcels Purchase
ISTANBUL ATASEHIR PARSELLERI 2 4.376 29.12.1999 0,02 20.103.223
ISTANBUL KUGUKGEKMECE
HALKALI PARSELLER 1 1.500 30.05.2016 5.490.111 18.000.000
: . 24.04.2013 -
ISTANBUL KARTAL PARSELLERI 3 16.231 52 042012 27.836.147 81.155.000

33.326.259 119.258.223

Appraisal Value

Book Value

Building Investory # of Unitle
Investory
DENIZLi MERKEZEFENDI iKMAL iSi 101
AYAZMA EMLAK KONUTLARI 1
KORFEZKENT GARSI 3
KUZEY YAKASI 207
SEMT BAHGEKENT 1-1 6
KOY 15
KOMSU FiNANS EVLERI 125
EMLAK KONUT FLORYA EVLERI 14
SEMT BAHGEKENT 1-2 20
BiZIM MAHALLE 1. ETAP 2. KISIM 63
BiZIM MAHALLE 1. ETAP 1. KISIM 61
AGAOGLU MASLAK 1453 iSTANBUL 72
AVANGART iSTANBUL 2
AVRUPARK HAYAT 10
EVORA DENiZLi 5
GOL PANORAMA EVLERI 1
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37.958,24

133,65

1.712,67

23.897,19

906,50

1.635,77

17.390,63

2.132,08

2.921,26

4.998,44

8.496,02

23.785,46

436,07

1.648,33

1.222,35

184,67

60

169.855.640

490.101

4.777.684

287.788.719

5.410.935

23.660.708

303.168.930

42.527.322

27.066.807

75.925.071

145.796.031

334.601.100

15.381.100

13.918.921

5.110.481

674.257

482.106.000

4.200.000

11.640.000

904.965.409

19.548.838

56.931.500

1.001.369.425

162.375.500

62.316.375

218.897.200

260.449.956

920.834.559

37.065.950

42.544.872

21.670.900

4.339.750



EMLAK KONUT REIC
TABLE OF BUILDING INVENTORY

Building Investory # ol Ui Book Value Appraisal Value
Investory
KARAT 34 9 3.621,87 34.542.648 78.366.265
MERKEZ ANKARA 92 83.561,55 1.262.878.650 909.929.700
METROPOL iSTANBUL 1 506,64 3.448.400 34.348.474
NiDAPARK iSTINYE 1 345,42 7.163.500 52.572.625
NiDAPARK KAYASEHIR 1 83,88 424.643 2.660.823
SARPHAN FiNANS PARK 40 3.608,69 76.673.663 229.960.632
BUYUKYALI iSTANBUL 1 147,72 1.437.431 14.603.960
TEMASEHIR 25 1.527,60 20.593.200 23.064.900

222.863 2.863.315.942 5.556.763.614
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Building Investory
(Stocks from Projects)

EMLAK KONUT REIC
TABLE OF BUILDING INVENTORY

Book Value

Appraisal Value

DUSLER VADISI

NIDAPARK KUCUKYALI

Investment Property

AGAOGLU MASLAK 1453 iSTANBUL
BUYUKYALI

ISTMARINA

SARPHAN FINANS PARK

ESENLER EMLAK KONUTLARI

GENEL MUDURLUK A BLOK

Building in Non-Current
Assets

YALI ATAKOY
NIDAKULE ATASEHIR
VARYAP MERIDIAN

RESMi KURUM BINASI

# of Units in
Investory
12 2.775,00
29 32.837,94

# of Units in
Investory
> 2.040
122 26.698
238 60.879
120 6.810
3 372
1 11.932

108.731

# of Units in
Investory
1 214
1 295
2 138
1 15.834

102.555.006
347.169.160

449.724.166

Book Value

41.463.400
103.731.978
300.391.057
123.589.041

1.632.400

35.068.347

605.876.222

Book Value

3.865.640

6.820.685

709.089

45.900.704

57.296.117

131.178.902
1.703.331.306

1.834.510.208

Appraisal Value

109.414.375
717.417.671
680.000.000
381.562.328
10.250.000
1.101.694.938

3.000.339.311

Appraisal Value

21.186.441

31.500.000

9.700.000

1.462.075.042

1.524.461.483
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EMLAK KONUT REIC
EPP PORTFOLIO TABLE

Subsidiaries Turn-Key

Projects (EPP)
TUZLA ORHANLI PARSELLERI 1.453
ISTANBUL RESNELI PARSELLERI 148.058
ISTANBUL ATASEHIR PARSELLERI 251
iZMIR ALIAGA PARSELLERI 55.000
SAKARYA SAPANCA PARSELLERI 120.053

324.815

Buildings Total Of Units in

(Investment) Inventory
SARPHAN FINANSPARK 2
DOGA PARKI EVLERI 7

P?J?:ﬁ::e Book Value Appraisal Value
2.05.2013 540.086 2.999.199
12.01.2021 95.195.970 1.008.921.458
28.03.2016 404.029 4.870.000
15.05.2023 5.905.000 116.623.846
12.06.2013 6.302.333 151.887.346

108.347.418 1.285.301.849

Book Value Appraisal Value
131,14 2.032.502 11.166.900
407,90 8.390.119 9.857.300

10.422.621

21.024.200
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LEGAL NOTICE

This interim report includes information about the Company’s operations and
accounts for the period from January 1 to June 30, 2023.

It was prepared in accordance with legal regulations and based on the Board of
Directors Report, and Financial Statements. The report was prepared to inform
shareholders and does not constitute the basis for any investment decision.
The views and estimated figures in the report reflect the Company
management’s opinions about the future; however, they may take place
differently depending on the variables and estimates that constitute such
prospective and estimated figures. Accordingly, Emlak Konut GYO A.S. (Emlak
Konut REIC) or members of the Board of Directors, its advisors or employees
shall not be responsible for any direct or indirect losses or damages suffered
by any person due to any information or communication conducted through
this report or any when such results are based on any information covered in
this report or deemed to have resulted from the lack of thereof.

All the information provided in this report is considered to be correct as of its
publication date; Emlak Konut GYO A.S. shall not assume any responsibility for
any errors that may occur in writing and printing stages.
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